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)� 7KH� GLUHFWRU� RI� ILQDQFH� VKDOO� UHTXLUH� VXFK� JXDUDQWHHV� RI� SHUIRUPDQFH� E\�
YHQGRUV� DV� LQ� WKH� GLUHFWRU·V� RSLQLRQ� PD\� EH� QHFHVVDU\� RU� PD\� EH� SUHVFULEHG� E\�
RUGLQDQFH���$PHQGHG������

6HFWLRQ��������'LVSRVLWLRQ�RI�6XUSOXV�3URSHUW\��

6XUSOXV� SURSHUW\�PHDQV� DQ\� SURSHUW\� WKDW� QR� ORQJHU� KDV� DQ\�XVH� WR� WKH� DJHQF\� RU�
GHSDUWPHQW�WKDW�KDV�FXVWRG\�RI�WKH�LWHP��$OO�GHSDUWPHQWV��RIILFHV��RU�DJHQFLHV�KDYLQJ�
PDWHULDOV��VXSSOLHV��RU�HTXLSPHQW�ZKLFK�DUH�QRW�XVHIXO�WR�WKHP�VKDOO�UHWXUQ�FXVWRG\�RI�
WKH�LWHP�WR�WKH�GLUHFWRU�RI�ILQDQFH��ZKR�VKDOO��IURP�WLPH�WR�WLPH�DQG�DW�OHDVW�DQQXDOO\��
FLUFXODWH�D�OLVW�RI�VXUSOXV�LWHPV�WR�WKH�YDULRXV�GHSDUWPHQWV�DQG�DJHQFLHV�RI�WKH�FRXQW\�
RU�RWKHU�JRYHUQPHQWDO�DJHQFLHV�IRU�UHGLVWULEXWLRQ�DQG�XVH��,I�WKH�VXUSOXV�SURSHUW\�LV�
IRXQG�WR�EH�XQXVDEOH�IRU�SXEOLF�SXUSRVHV��WKH�GLUHFWRU�RI�ILQDQFH�VKDOO��DIWHU�IL[LQJ�D�
PLQLPXP�SULFH� IRU� WKH�SURSHUW\��SURYLGH� IRU� WKH� VDOH�E\� VHDOHG�ELG�ZLWK�RU�ZLWKRXW�
DGYHUWLVLQJ��WR�WKH�KLJKHVW�ELGGHU�IRU�QRW�OHVV�WKDQ�WKH�PLQLPXP�SULFH�HVWDEOLVKHG�E\�
WKH�GLUHFWRU�RI�ILQDQFH���$GYHUWLVHG�DXFWLRQV�VKDOO�EH�SXEOLVKHG�RQ�WZR�QRQ�FRQVHFXWLYH�
GD\V�LQ�D�GDLO\�QHZVSDSHU�RI�JHQHUDO�FLUFXODWLRQ�LQ�WKH�&RXQW\�RI�.DXD¶L�RU�WKH�FRXQW\�
ZHEVLWH��DQG�WKH�SURFHHGV�VKDOO�EH�D�UHDOL]DWLRQ�RI�WKH�JHQHUDO� IXQG�XQOHVV�UHTXLUHG�
RWKHUZLVH�E\�VWDWXWH��RUGLQDQFH��UXOH��JUDQW��RU�JLIW�

6XUSOXV�SURSHUW\�GHWHUPLQHG�WR�EH�RI�QR�XVH�WR�DQ\�FRXQW\�DJHQF\�PD\�EH�XVHG�IRU�ELG�
SXUSRVHV�� DV� D� WUDGH�LQ� IRU� FUHGLW� WR� EH� DSSOLHG� WR� WKH� ILQDO� SXUFKDVH� SULFH� RI� WKH�
SURFXUHPHQW�VROLFLWDWLRQ���

6XUSOXV�SURSHUW\�GHWHUPLQHG�WR�EH�KD]DUGRXV�RU�WKDW�PD\�SRWHQWLDOO\�SRVH�D�GDQJHU�
WR�WKH�SXEOLF�PD\�EH�GLVSRVHG�RI�DW�WKH�GLUHFWLRQ�RI�WKH�GLUHFWRU�RI�ILQDQFH���7KH�PHDQV�
E\�ZKLFK�VDLG�LWHPV�DUH�WR�EH�GLVSRVHG�RI�VKDOO�EH�GHWHUPLQHG�VROHO\�E\�WKH�GLUHFWRU�RI�
ILQDQFH RU�GHVLJQHH��SURYLGHG� VXFK�PHDQV�DUH� OHJDO�DQG�DSSURSULDWH� IRU� WKH� VSHFLILF�
LWHP�

6XUSOXV� SURSHUW\� KDYLQJ� OLWWOH� RU� QR�PRQHWDU\� RU� VDOYDJH� YDOXH� DV� GHWHUPLQHG� DQG�
FHUWLILHG� E\� WKH� GLUHFWRU� RI� ILQDQFH� RU� GHVLJQHH�� DQG� IXUWKHU� GHWHUPLQHG� WR� EH�
LPSUDFWLFDO�WR�EH�RIIHUHG�E\�DXFWLRQ��PD\�EH�OHJDOO\�GLVSRVHG�RI���$PHQGHG������

6HFWLRQ��������3DVW�'XH�$FFRXQWV� 7KH�ILQDQFH�GLUHFWRU�VKDOO�SURPSWO\�FROOHFW�DOO�
SDVW�GXH�DFFRXQWV��8QOHVV�RWKHUZLVH�SURYLGHG�E\�ODZ�DQ\�DFFRXQW�PRUH�WKDQ�QLQHW\�
GD\V� SDVW� GXH� VKDOO� EH� UHIHUUHG� WR� WKH� FRXQW\� DWWRUQH\·V� RIILFH� IRU� FROOHFWLRQ��
�$PHQGHG �����
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6HFWLRQ� ������� 6WDQGDUGV� RI� &RQGXFW�� ,Q� RUGHU� WR� HVWDEOLVK� D� KLJK� VWDQGDUG� RI�
LQWHJULW\�DQG�PRUDOLW\�LQ�JRYHUQPHQW�VHUYLFH��D�FRGH�RI�HWKLFV�LV�KHUHE\�HVWDEOLVKHG�
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6HFWLRQ������� 1R�RIILFHU�RU�HPSOR\HH�RI�WKH�FRXQW\�VKDOO�

$� 6ROLFLW�� DFFHSW�� RU� UHFHLYH�� GLUHFWO\� RU� LQGLUHFWO\�� DQ\� JLIW�� ZKHWKHU� LQ� WKH�
IRUP�RI�PRQH\��VHUYLFH��ORDQ��WUDYHO��HQWHUWDLQPHQW��KRVSLWDOLW\��WKLQJ��RU�SURPLVH��RU�
LQ�DQ\�RWKHU� IRUP��XQGHU�FLUFXPVWDQFHV� LQ�ZKLFK� LW�FDQ�UHDVRQDEO\�EH� LQIHUUHG� WKDW�
WKH� JLIW� LV� LQWHQGHG� WR� LQIOXHQFH� WKH� RIILFHU� RU� HPSOR\HH� LQ� WKH� SHUIRUPDQFH� RI� WKH�
RIILFHU�RU�HPSOR\HH·V�RIILFLDO�GXWLHV�RU�LV�LQWHQGHG�DV�D�UHZDUG�IRU�DQ\�RIILFLDO�DFWLRQ�RQ�
WKH�RIILFHU�RU�HPSOR\HH·V�SDUW�

%� 'LVFORVH�LQIRUPDWLRQ�ZKLFK��E\�ODZ�RU�SUDFWLFH��LV�QRW�DYDLODEOH�WR�WKH�SXEOLF�
DQG�ZKLFK�WKH�RIILFHU�RU�HPSOR\HH�DFTXLUHV�LQ�WKH�FRXUVH�RI�WKH�RIILFHU�RU�HPSOR\HH·V�
RIILFLDO�GXWLHV�RU�XVH�VXFK�LQIRUPDWLRQ�IRU�WKH�RIILFHU�RU�HPSOR\HH·V�SHUVRQDO�JDLQ�RU�IRU�
WKH�EHQHILW�RI�DQ\RQH�

&� $FTXLUH� ILQDQFLDO� LQWHUHVW� LQ� EXVLQHVV� HQWHUSULVHV� ZKLFK� WKH� RIILFHU� RU�
HPSOR\HH� PD\� EH� GLUHFWO\� LQYROYHG� LQ� RIILFLDO� DFWLRQ� WR� EH� WDNHQ� E\� WKH� RIILFHU� RU�
HPSOR\HH�

'� $SSHDU�RQ�EHKDOI�RI�SULYDWH�LQWHUHVWV�EHIRUH�DQ\�FRXQW\�ERDUG��FRPPLVVLRQ��
RU�DJHQF\�

(� 8VH� WKH� RIILFHU� RU� HPSOR\HH·V� RIILFLDO� SRVLWLRQ� WR� VHFXUH� D� VSHFLDO� EHQHILW��
SULYLOHJH��RU�H[HPSWLRQ�IRU�WKH�RIILFHU�RU�HPSOR\HH�RU�RWKHUV�

)� 8VH�FRXQW\�SURSHUW\�IRU�RWKHU�WKDQ�SXEOLF�DFWLYLW\�RU�SXUSRVH�

6HFWLRQ��������&RQWUDFWV�

$� 7KH�FRXQW\�VKDOO�QRW�HQWHU�LQWR�DQ\�FRQWUDFW�ZLWK�DQ�RIILFHU�RU�HPSOR\HH�RU�
ZLWK� D� ILUP� LQ� ZKLFK� DQ� RIILFHU� RU� HPSOR\HH� KDV� D� VXEVWDQWLDO� LQWHUHVW� LQYROYLQJ�
VHUYLFHV�RU�SURSHUW\�RI�D�YDOXH�LQ�H[FHVV�RI��������XQOHVV�WKH�FRQWUDFW� LV�PDGH�DIWHU�
FRPSHWLWLYH�ELGGLQJ���$PHQGHG������

%� 7KH�FRXQW\�VKDOO�QRW�HQWHU�LQWR�D�FRQWUDFW�ZLWK�DQ\�SHUVRQ�RU�ILUP�ZKLFK�LV�
UHSUHVHQWHG� RU� DVVLVWHG� SHUVRQDOO\� LQ� WKH� PDWWHU� E\� D� SHUVRQ� ZKR� KDV� EHHQ� DQ�
HPSOR\HH�RI�WKH�DJHQF\�ZLWKLQ�WKH�SUHFHGLQJ�RQH�\HDU�DQG�ZKR�SDUWLFLSDWHG�ZKLOH�LQ�
FRXQW\�HPSOR\PHQW�ZLWK�WKH�VXEMHFW�PDWWHU RI�WKH�FRQWUDFW���$PHQGHG������

&� 7KLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�D�SHUVRQDO�HPSOR\PHQW�FRQWUDFW�
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6HFWLRQ��������'LVFORVXUH�

$� 7KH�PD\RU��FRXQFLOSHUVRQV��DOO�GHSDUWPHQW�KHDGV�DQG�GHSXWLHV��PHPEHUV�RI�
ERDUGV�DQG�FRPPLVVLRQV��WKH�SXUFKDVLQJ�DGPLQLVWUDWRU��DQG�DQ\�HPSOR\HH�GHOHJDWHG�
RU� DXWKRUL]HG� WR� DFW� RQ� EHKDOI� RI� WKH� GLUHFWRU� RI� ILQDQFH� DQG� WKH� GHSXW\� GLUHFWRU� RI�
ILQDQFH� LQ� WKHLU� DEVHQFH� VKDOO�� ZLWKLQ� WKLUW\� GD\V� RI� DVVXPLQJ� RIILFH�� ILOH� ZLWK� WKH�
ERDUG�D�OLVW�RI�DOO�UHDO�SURSHUW\�ZLWKLQ�WKH�FRXQW\�LQ�ZKLFK�VXFK�SHUVRQ�KDV�DQ\�ULJKW��
WLWOH�� RU� LQWHUHVW�� D� OLVW� RI� DOO� EXVLQHVV� ILUPV� ZKLFK� FRQWUDFW� IRU� FRXQW\� EXVLQHVV� LQ�
ZKLFK�VXFK�SHUVRQ�KDV�DQ\� LQWHUHVW��DQG�DOO�RI� VXFK�SHUVRQ·V�SODFHV�RI�HPSOR\PHQW��
LQFOXGLQJ� SDUW�WLPH� HPSOR\PHQW�� DOO� VRXUFHV� DQG� DPRXQWV� RI� LQFRPH�� EXVLQHVV�
RZQHUVKLS�� RIILFHU� DQG� GLUHFWRU� SRVLWLRQV�� GHEWV�� FUHGLWRU� LQWHUHVWV� LQ� LQVROYHQW�
EXVLQHVVHV�� DQG� WKH� QDPHV� RI� SHUVRQV� UHSUHVHQWHG� EHIRUH� JRYHUQPHQW� DJHQFLHV��
$PHQGPHQWV�WR�WKH�OLVW��LQFOXGLQJ�DGGLWLRQV��GHOHWLRQV��RU�FKDQJHV�LQ�WLWOH��LQWHUHVW�LQ�
SURSHUW\�RU�RI�HPSOR\PHQW��VKDOO�EH�PDGH�ZLWKLQ�WKLUW\�GD\V�RI�WKH�RFFXUUHQFH�RI�WKH�
DPHQGPHQW���7KH�OLVW�VKDOO�EH�D�PDWWHU�RI�SXEOLF�UHFRUG���$PHQGHG������������

%� $Q\�HOHFWHG�RIILFLDO��DSSRLQWHG�RIILFHU��HPSOR\HH��RU�DQ\�PHPEHU�RI�D�ERDUG�
RU� FRPPLVVLRQ�ZKR�SRVVHVVHV�RU�DFTXLUHV�VXFK� LQWHUHVW�DV�PLJKW�UHDVRQDEO\�WHQG�WR�
FUHDWH�D�FRQIOLFW�ZLWK�VXFK�SHUVRQ·V�GXWLHV�RU�DXWKRULW\��RU�ZKR� LV�DQ�RZQHU��RIILFHU��
H[HFXWLYH�GLUHFWRU��RU�GLUHFWRU�RI�DQ�RUJDQL]DWLRQ��RU�ZKRVH�PHPEHU�RI�VXFK�SHUVRQ·V�
LPPHGLDWH IDPLO\��ZKLFK�LQFOXGHV�SDUHQWV��VLEOLQJV��VSRXVH��RU�FKLOGUHQ��LV�DQ�RZQHU��
RIILFHU��H[HFXWLYH�GLUHFWRU��RU�GLUHFWRU�RI�DQ�RUJDQL]DWLRQ�LQ�DQ\�PDWWHU�SHQGLQJ�EHIRUH�
VXFK� SHUVRQ� VKDOO� PDNH� IXOO� GLVFORVXUH� RI� WKH� FRQIOLFW� RI� LQWHUHVW� DQG� VKDOO� QRW�
SDUWLFLSDWH�LQ�VDLG�PDWWHU���$PHQGHG������������������������

&� 3HQDOWLHV�

���� $Q\� YLRODWLRQ� RI� DQ\� RI� WKH� SURYLVLRQV� RI� WKLV� VHFWLRQ� VKDOO�� DW� WKH�
RSWLRQ� RI� WKH� GLUHFWRU� RI� ILQDQFH�� UHQGHU� IRUIHLW� DQG� YRLG� WKH� FRQWUDFW�� ZRUN��
EXVLQHVV��VDOH��RU�WUDQVDFWLRQ�DIIHFWHG�

����$Q\�YLRODWLRQ�RI�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�FRQVWLWXWH�
FDXVH�IRU�ILQH��VXVSHQVLRQ��RU�UHPRYDO�IURP�RIILFH�RU�HPSOR\PHQW�

'� 7KH�FRXQFLO� VKDOO��E\�RUGLQDQFH��DGRSW�DQG�PD\�� IURP�WLPH�WR�WLPH��UHYLVH�
DQG�DPHQG�VXFK�FRPSOHPHQWDU\�SURYLVLRQV�DV�PD\�EH�QHFHVVDU\� WR�VXSSOHPHQW� WKH�
FRGH�RI�HWKLFV�

(� 7KH�PD\RU��WKH�FRXQFLO��DQG�WKH�ERDUG�RI�HWKLFV�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�
HQIRUFHPHQW�RI�SURYLVLRQV�RI�WKLV�DUWLFOH���$PHQGHG������

6HFWLRQ��������%RDUG�RI�(WKLFV� 7KHUH�VKDOO�EH�D�ERDUG�RI�HWKLFV�

$� 7KH�ERDUG�VKDOO�FRQVLVW�RI�VHYHQ�PHPEHUV���$PHQGHG������

%� 7KH� ERDUG� VKDOO� DQQXDOO\� VHOHFW� D� FKDLU� DQG� D� VHFUHWDU\� IURP� DPRQJ� LWV�
PHPEHUV�DQG�VKDOO�DGRSW�UXOHV�QHFHVVDU\�IRU�WKH�FRQGXFW�RI�LWV�PHHWLQJV�
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&� 7KH�ERDUG�VKDOO�PHHW�DW�WKH�FDOO�RI�WKH�FKDLU�RU�RI�D�PDMRULW\�RI�LWV�PHPEHUV��
$�PDMRULW\�RI�WKH�PHPEHUVKLS�VKDOO�FRQVWLWXWH�D�TXRUXP�IRU�WKH�FRQGXFW�RI�EXVLQHVV��
DQG�WKH�DIILUPDWLYH�YRWH�RI�DW�OHDVW�D�PDMRULW\�VKDOO�EH�QHFHVVDU\�WR�WDNH�DQ\�DFWLRQ�

'� ,W�VKDOO�EH�WKH�IXQFWLRQ�RI�WKH�ERDUG�

����7R�LQLWLDWH��UHFHLYH��KHDU��DQG�LQYHVWLJDWH�FRPSODLQWV�RI�YLRODWLRQV�RI�
WKH�FRGH�RI�HWKLFV�DQG�WR�WUDQVPLW� LWV� ILQGLQJV�WR�WKH�FRXQFLO�DV�WR�FRPSODLQWV�
LQYROYLQJ�FRXQW\�RIILFHUV�DQG�WR�WKH�FLYLO�VHUYLFH�FRPPLVVLRQ�DV�WR�HPSOR\HHV��,W�
PD\�DOVR��RQ�LWV�RZQ��ILOH�LPSHDFKPHQW�SURFHHGLQJV�LQ�WKH�FLUFXLW�FRXUW�

��� 7R� UHQGHU� DGYLVRU\� RSLQLRQV� RU� LQWHUSUHWDWLRQV� ZLWK� UHVSHFW� WR�
DSSOLFDWLRQ�RI� WKH�FRGH�RQ�UHTXHVW��$OO�UHTXHVWV�IRU�DGYLVRU\�RSLQLRQV�VKDOO�EH�
DQVZHUHG�ZLWKLQ�IRUW\�ILYH�GD\V�RI�LWV�ILOLQJ�DQG�IDLOXUH�WR�VXEPLW�DQ�DGYLVRU\�
RSLQLRQ�ZLWKLQ�VDLG�IRUW\�ILYH�GD\V�VKDOO�EH�GHHPHG�D�ILQGLQJ�RI�QR�EUHDFK�RI�WKH�
FRGH��2SLQLRQV�UHQGHUHG�RU�GHHPHG�UHQGHUHG�VKDOO�EH�ELQGLQJ�RQ�WKH�ERDUG�LQ�
DQ\�VXEVHTXHQW�FKDUJHV�FRQFHUQLQJ�WKH�RIILFHU�RU�HPSOR\HH�RI�WKH�FRXQW\�XQWLO�
VDLG�RSLQLRQ�LV�DPHQGHG�RU�UHYRNHG�E\�WKH�ERDUG���$PHQGHG������

��� 7R�SUHVFULEH�D�IRUP�IRU�WKH�GLVFORVXUH�SURYLGHG�LQ�WKLV�VHFWLRQ�DQG�WR�
LPSOHPHQW�WKH�UHTXLUHPHQWV�RI�WKH�GLVFORVXUH�SURYLVLRQV�

��� 7R� H[DPLQH� DOO� GLVFORVXUH� VWDWHPHQWV� ILOHG� DQG� WR� FRPPHQW� RQ� RU�
DGYLVH�FRUUHFWLYH�DFWLRQ�WR�DQ\�PDWWHUV�WKDW�PD\�LQGLFDWH�D�FRQIOLFW�RI�LQWHUHVW��
�$PHQGHG �����

��� 7R�SURSRVH�UHYLVLRQV�RI�WKH�FRGH�WR�DVVXUH�LWV�HIIHFWLYHQHVV�

(� ,Q� WKH� FRXUVH� RI� LWV� LQYHVWLJDWLRQV�� WKH� ERDUG� VKDOO� KDYH� WKH� SRZHU� WR�
DGPLQLVWHU�RDWKV�DQG�VXESRHQD�ZLWQHVVHV�DQG�WR�FRPSHO�WKH�SURGXFWLRQ�RI�ERRNV�DQG�
SDSHUV�SHUWLQHQW�WKHUHWR�

)� $OO� KHDULQJV� RQ� FRPSODLQWV� VKDOO� EH� FORVHG� WR� WKH�SXEOLF��2QO\� ILQGLQJV� RI�
YLRODWLRQV� VKDOO� EH� UHIHUUHG� WR� WKH� FRXQFLO� RU� WKH� FLYLO� VHUYLFH� FRPPLVVLRQ�� 8SRQ�
UHIHUUDO� WR� WKH�FRXQFLO�RU�FLYLO�VHUYLFH�FRPPLVVLRQ�� WKH�YLRODWLRQV�VKDOO�EH�WUHDWHG�DV�
DQ\�RWKHU�VLPLODU�LWHP�RI�FRXQFLO�RU�FLYLO�VHUYLFH�FRPPLVVLRQ�EXVLQHVV�

*� ,I� DQ\� RIILFHU� RU� HPSOR\HH RU� IRUPHU� RIILFHU� RU� HPSOR\HH� VKDOO� REWDLQ� DQ�
DGYLVRU\�RSLQLRQ�IURP�WKH�ERDUG�DQG�VKDOO�JRYHUQ�RQHVHOI�DFFRUGLQJO\�RU�VKDOO�DFW�LQ�
DFFRUGDQFH� ZLWK� WKH� RSLQLRQV� RI� WKH� ERDUG�� VXFK� SHUVRQ� VKDOO� QRW� EH� KHOG� JXLOW\� RI�
YLRODWLQJ�DQ\�RI�WKH�SURYLVLRQV�RI�WKH�FRGH�

+� &RRSHUDWLRQV���7KH�FRXQFLO�DQG�PD\RU�VKDOO�FRRSHUDWH�DQG�SURYLGH�ILQDQFLQJ�
DQG� SHUVRQQHO� KHOS� UHTXLUHG� E\� WKH� ERDUG� LQ� WKH� SHUIRUPDQFH� RI� LWV� GXWLHV��
�$PHQGHG �����




